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tion to the new standard of currency passed practically
unnoticed by the population.    As for the desirability of
adopting a smaller monetary unit, at one time I thought,
indeed, of introducing a unit much lower in value than the
ruble.   That unit I christened "nuf* and I went as far as
having a sample {{rus" coined.    In the end, however, I
gave up the idea of substituting the "ni$" for the ruble,
fearing the effect of the reform upon the ignorant peasant
masses.   The adoption of a smaller monetary unit would
have, no doubt, lowered the cost of living, especially for the
city population, but the country as a whole would hardly
have profited by the substitution.
The very first year of niy administration of the Ministry
was marked by an event which will no doubtj be reckoned
among my most notable achievements in statesmanship. I
have in mind the conclusion of a commercial treaty with
Germany.
For a long time Germany's industrial products enjoyed
free entry into Russia, enormous quantities being imported
regularly without duty.   The foundation of a protective
tariff system for the Russian Empire was not laid until
the concluding years of Alexander IPs reign, when customs
dues were fixed on iron, steel and their manufactures,   Nat-
urally, this measure displeased the Germans, and protests
came from many quarters, among others, from the great
Bismarck, who was still Chancellor.  Meeting Gfers at a
watering place shortly after the establishment of the new
imposts, he touched upon the subject and warned him that
such taxes on our part would provoke Germany to retaliate
with tariffs on agricultural products and raw materials.
The Iron Chancellor's remark is somewhat inaccurate and
misleading.   As a matter of fact, while it may be true that
our moves hastened the raising of her tariff wall, Germany's
import duties on farm products had been put into effect
long before we took any action-   The author and leader